
 

MEMORANDUM 
Date: October 27, 2015 

To: Robert Best, Chairman, & Members, Planning Board 

From: Timothy J. Thompson, AICP, Community Development Director 

Subject: Informational Update – Valleyview Offsite Improvements – Status of the Called 
Performance Surety (For discussion under “Planning & Zoning Administrator’s 
Report” at the November 3, 2015 Planning Board Meeting) 

 

Please find attached to this memo an update on the status of the work associated with the called 
performance surety for the 2-lot subdivision at Valleyview Drive. 

Work was completed on the project in October, and Public Works and Finance are in the process of 
returning the unused funds from the performance surety, minus 10% of the original surety amount to 
be kept as a “maintenance bond” for a period of 2 years. 

Recommendation: 
 
Because the surety was called by the Board, no official Board action is necessary.  However, a consensus 
of the Board is requested from the Finance Department (for the public record) to indicate the Board’s 
support for keeping the $32,578.87 maintenance surety for 2 years. 
 
 
 cc: Kyle Fox, PE, Deputy Director of Public Works/Town Engineer 
 Jillian Harris, AICP, Planning & Zoning Administrator 

Paul Micali, Assistant Town Manager/Finance Director 
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