Merrimack Premium Outlets — Project Update

September 7, 2011

Hurricane storm preparation for the storm was very good. Earthern berms were
placed on top of the slopes to prevent water from running over from the parking
lots. Some catch basins have been opened up to allow water into them. Paving
program was moved up to get ahead of the storm. Two pumps will be activated
for the wellhead bypass trench. Overall the site did stood up very well during the
storm. Two employees were on site the entire day to address any issues that may
of occurred.

The eastern parking lots are being paved.

Loose rock is being removed from the blasted rock wall.

Remaining blasts will occur on the south side of the access road, unless a trench
blast is needed.

Four of the six buildings now have roofs installed.

The 5th building has walls installed and roof being installed and footings are
being installed in the 6™ building.

The small crusher is still operating.
The outer ring road has been installed and paved.
The northwest slope will need to be addressed, erosion issues occurring.

NHDOT off site road widening and traffic signal work continues. (Industrial
Drive & Continental Blvd.)

Plumbers, Electricians and Sprinkler fitter work continues on the building.
Windows and exterior walls are being installed.

A blast complaint was received last month, the first since April. A formal damage
complaint was not filed.

The monitoring of groundwater continues on a monthly basis.
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