MS-10 SCHOLARSHIP

REPORT OF THE TRUSTEES OF TRUST FUNDS FOR THE TOWN OF MERRIMACK, NH

FOR PERIOD ENDING JUNE 30, 2014
SCHOLARHSIP

PRINCIPAL INCOME PRINCIPAL ONLY
HOW INVESTED BALANCE CAPITAL PROCEEDS GAINS/LOSSES BALANCE BALANCE INCOME EXPENDED BALANCE GRAND TOTAL BEG OF YEAR UNREALIZED END OF YEAR
# SHS DESCRIPTION OF INVESTMENT BEG YEAR PURCHASES GAINS FROM SALES FROM SALES END YEAR BEG YEAR RECEIVED DURING YR END YEAR PRINC AND INCOME FAIR VALUE ANNUAL GAINS FAIR VALUE
0.000 CASH 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0 FIDELITY MONEY MARKET TREASURY (1,570.12) 2,835.56 0.00 0.00 0.00 1,265.44 13,808.16 1.40 8,395.80 9,661.24 (1,570.12) 0.00 1,265.44
EQUITY
14 3MCO 1,474.76 0.00 0.00 0.00 0.00 1,474.76 41.72 1,474.76 1,530.90 530.60 2,005.36
21 ACCENTURE PLC IRELAND SHS CLASS 1,601.46 0.00 0.00 0.00 0.00 1,601.46 39.06 1,601.46 1,511.16 96.18 1,697.64
810 ALERIAN MLP ETF 15,078.58 0.00 685.95 703.58 (691.95) 13,683.05 237.89 13,683.05 15,172.50 1,706.95 15,390.00
42 AMERICAN INTL GROUP INC 0.00 2,187.80 0.00 0.00 0.00 2,187.80 5.25 2,187.80 0.00 104.56 2,292.36
21 APPLE INC 1,363.20 0.00 0.00 0.00 0.00 1,363.20 37.32 1,363.20 1,189.59 588.33 1,951.53
38 AUTOMATIC DATA PROCESSING INC 2,573.20 0.00 0.00 152.47 23.81 2,444.54 72.24 2,444.54 2,754.40 568.10 3,012.64
0 BAXTER INTL INC 971.04 0.00 0.00 938.28 (32.76) 0.00 13.72 0.00 969.78 0.00 0.00
10 BLACKROCK INC 2,535.20 0.00 0.00 0.00 0.00 2,535.20 72.20 2,535.20 2,568.50 660.80 3,196.00
41 BURBERRY GROUP PLC SPONSORED ADR 1,037.52 980.64 0.00 151.04 3.94 1,871.06 26.74 1,871.06 983.54 208.21 2,079.27
16 CHEVRON CORP 1,910.88 0.00 0.00 0.00 0.00 1,910.88 65.12 1,910.88 1,893.44 177.92 2,088.80
0 COCA COLACO 788.80 0.00 0.00 766.41 (22.39) 0.00 5.60 0.00 802.20 0.00 0.00
21 COVIDIEN PLC 1,488.79 0.00 0.00 274.39 23.82 1,238.22 27.42 1,238.22 1,445.32 655.56 1,893.78
43 CULLEN / FROST BANKERS INC 1,904.62 1,118.07 0.00 223.76 0.15 2,799.08 74.43 2,799.08 2,069.87 615.98 3,415.06
17 ECOLABS 1,740.42 0.00 0.00 528.84 133.29 1,344.87 19.48 1,344.87 1,874.18 547.91 1,892.78
21 EXXON MOBIL CORP 2,039.18 0.00 0.00 187.97 10.65 1,861.86 57.96 1,861.86 2,078.05 252.42 2,114.28
11 FACTSET RESEARCH SYSTEMS 1,030.15 0.00 0.00 0.00 0.00 1,030.15 15.84 1,030.15 1,121.34 292.93 1,323.08
0 FORD MOTOR CO DEL NEW 703.31 0.00 0.00 805.75 102.44 0.00 17.23 0.00 819.91 0.00 0.00
129 GENERAL ELECTRIC CO 3,179.68 0.00 0.00 179.33 15.67 3,016.02 109.98 3,016.02 3,153.84 374.10 3,390.12
20 GENUINE PARTS CO 1,666.50 0.00 0.00 171.69 20.19 1,515.00 46.99 1,515.00 1,717.54 241.00 1,756.00
58 INTEL CORP 1,294.42 0.00 0.00 73.94 10.28 1,230.76 54.24 1,230.76 1,478.03 561.44 1,792.20
49 ISHARES MSCI GERMANY INDEX FUND 1,305.20 0.00 0.00 94.43 19.13 1,229.90 22.61 1,229.90 1,284.40 302.82 1,532.72
25 JOHNSON & JOHNSON 2,133.27 0.00 0.00 185.27 27.25 1,975.25 69.64 1,975.25 2,318.22 640.25 2,615.50
23 M & T BANK CORP 2,583.25 0.00 0.00 227.97 21.31 2,376.59 67.20 2,376.59 2,793.75 476.56 2,853.15
0 MALLINCKRODT PUB LTD CO SHS 0.00 132.64 0.00 130.83 (1.81) 0.00 0.00 0.00 0.00 0.00 0.00
54 MATTEL INC 1,131.03 1,233.21 43.56 109.61 (60.39) 2,194.24 27.52 2,194.24 1,223.37 (89.86) 2,104.38
136.549 MATTHEWS ASIA DIVIDEND FUND 2,250.83 0.00 0.00 100.25 (6.58) 2,144.00 68.71 2,144.00 2,153.74 79.02 2,223.02
20 MCCORMICK & CO INC NON VTG 1,560.24 0.00 0.00 130.79 (11.05) 1,418.40 30.50 1,418.40 1,547.92 13.40 1,431.80
64 MERCK & CO INC NEW 1,885.98 1,213.47 0.00 221.27 27.11 2,905.29 95.06 2,905.29 1,997.35 797.11 3,702.40
86 MICROSOFT CORP 1,439.99 1,423.70 0.00 187.54 9.58 2,685.73 74.17 2,685.73 1,761.80 900.47 3,586.20
36 NESTLE S A SPONSORED ADR REPSTG 1,515.15 1,138.96 0.00 0.00 0.00 2,654.11 55.85 2,654.11 1,375.00 134.81 2,788.92
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NEXTERA ENERGY INC
NORTHEAST UTIL

PEPSICO

PFIZER INC

PHILLIPS 66

PNC FINANCIAL SERVICES GROUP
PRAXAIR INC

ROCHE HOLDING LTD

ROYAL DUTCH SHELL PLC SPONSORED ADR CL B
SANOFI AVENTIS ADR
SCHLUMBERGER LTD

SVENSKA CELLULOSA AB-SP ADR
TARGET CORP

TRAVELERS COS

UBS AG NEW

UNILEVER NV

UNION PACIFIC CORP

V F CORP

VALIDUS HOLDINGS LTD
VERIZON COMMUNICATIONS INC
WASTE MANAGEMENT INC
WELLS FARGO & COMPANY NEW
WISCONSIN ENERGY CORP

FIXED INCOME

FEDERATED TOTAL RETURN BOND FUND INSTL SHS #328
FEDERATED EMERGING MKTS DEBT FUND INSTRL SHARES
FEDERATED INSTL TR HIGH YIELD BOND FUND

VANGUARD FIXED INCOME SECS FD SHORT-TERM CORP

SPDR SERIES TRUST BARCLAYS HIGH YIELD BOND ETF
GUGGENHEIM BULLETSHARES 2016 HIGH YIELD CORP BOND ETF

TOTAL PRINCIPAL
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(9,766.81) 8,395.80 154,515.51

Name of Bank - Cambridge Trust Company

Fees Paid

$403.81

Expenses Paid $ 0.00

Were these fees and expenses paid for

totally from income? 100% Income

*'Capital Gains' column contains long/short term capital gains (on mutual funds) or capital gain dividend (Alerian and Mattel). These reflect principal cash payments and are not included in the calculation of "Balance End Year".

* Fidelity Institutional Money Market Treasury Fund - Adjusted beginning principal down for interest balance of $16,586.36 reported by CTC under principal as of 06/30/2013. Adjustment to Principal/Income in August 2013, per prior manager records.

* Fidelity Institutional Money Market Treasury Fund - Beginning value adjusted up by $3,870.00 to correctly reflect distributions from the Tim Gibson Memorial Scholarship fund that was incorrectly posted from Principal in 2013. CTC accounting corrected in August 2013 to pull from income.
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