TRUSTEES OF TRUST FUNDS
Capital Reserve Funds — Scholarships for period ending June 30, 2014

PRINCIPAL INCOME PRINCIPAL ONLY
4sh Start Capital Proceeds Gains Balance Balance D Expe|_1ded Balance G_ran_d Total Sta_rt of Year Unrealized Ye:raﬁnd
ares How Invested B Purchases Gains from Sales (losses) End of Start Year R During End of Year Principal and Fair Market Anr_lual Market
from Sales Year Year Income Value Gains Value
0.000 | CASH 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0 | FIDELITY MONEY MARKET TREASURY (1,670.12) 2,835.56 0.00 0.00 0.00 1,265.44 13,808.16 1.40 0.00 8,395.80 9,661.24 (1,570.12) 0.00 1,265.44
EQUITY
14 | 3MCO 147476 0.00 0.00 0.00 0.00 147476 0.00 41.72 0.00 0.00 147476 1,530.90 530.60 2,005.36
21 | ACCENTURE PLC IRELAND SHS CLASS 1,601.46 0.00 0.00 0.00 0.00 1,601.46 0.00 39.06 0.00 0.00 1,601.46 1,511.16 96.18 1,697.64
810 | ALERIAN MLP ETF 15,078.58 0.00 685.95 703.58 (691.95) 13,683.05 0.00 237.89 0.00 0.00 13,683.05 15,172.50 1,706.95 15,390.00
42 | AMERICAN INTL GROUP INC 0.00 2,187.80 0.00 0.00 0.00 2,187.80 0.00 5.25 0.00 0.00 2,187.80 0.00 104.56 2,292.36
21 | APPLEINC 1,363.20 0.00 0.00 0.00 0.00 1,363.20 0.00 37.32 0.00 0.00 1,363.20 1,189.59 588.33 1,951.53
38 | AUTOMATION DATA PROCESSING INC 2,573.20 0.00 0.00 152.47 23.81 2,444.54 0.00 7224 0.00 0.00 2,444.54 2,754.40 568.10 3,012.64
0 | BAXTERINTLINC 971.04 0.00 0.00 938.28 (32.76) 0.00 0.00 13.72 0.00 0.00 0.00 969.78 0.00 0.00
10 | BLACKROCK INC 2,535.20 0.00 0.00 0.00 0.00 2,535.20 0.00 72.20 0.00 0.00 2,535.20 2,568.50 660.80 3,196.00
41 BURBERRY GROUP PLC SPONSORED ADR 1,037.52 980.64 0.00 151.04 3.94 1,871.06 0.00 26.74 0.00 0.00 1,871.06 983.54 208.21 2,079.27
16 | CHEVRON CORP 1,910.88 0.00 0.00 0.00 0.00 1,910.88 0.00 65.12 0.00 0.00 1,910.88 1,893.44 177.92 2,088.80
0 | COCACOLACO 788.80 0.00 0.00 766.41 (22.39) 0.00 0.00 5.60 0.00 0.00 0.00 802.20 0.00 0.00
21 | COVIDIEN PLC 1,488.79 0.00 0.00 274.39 23.82 1,238.22 0.00 2742 0.00 0.00 1,238.22 1,445.32 655.56 1,893.78
43 | CULLEN/FROST BANKERS INC 1,904.62 1,118.07 0.00 223.76 0.15 2,799.08 0.00 7443 0.00 0.00 2,799.08 2,069.87 615.98 3,415.06
17 | ECOLABS 1,740.42 0.00 0.00 528.84 133.29 1,344.87 0.00 19.48 0.00 0.00 1,344.87 1,874.18 547.91 1,892.78
21 EXXON MOBILE CORP 2,039.18 0.00 0.00 187.97 10.65 1,861.86 0.00 57.96 0.00 0.00 1,861.86 2,078.05 25242 2,114.28
11 FACSET RESEARCH SYSTEMS 1,030.15 0.00 0.00 0.00 0.00 1,030.15 0.00 15.84 0.00 0.00 1,030.15 1,121.34 292.93 1,323.08
0 | FORDMOTOR CO DEL NEW 703.31 0.00 0.00 805.75 10244 0.00 0.00 17.23 0.00 0.00 0.00 819.91 0.00 0.00
129 | GENERAL ELECTRIC CO 3,179.68 0.00 0.00 179.33 15.67 3,016.02 0.00 109.98 0.00 0.00 3,016.02 3,153.84 374.10 3,390.12
20 | GENUINE PARTS CO 1,666.50 0.00 0.00 171.69 20.19 1,515.00 0.00 46.99 0.00 0.00 1,515.00 1,717.54 241.00 1,756.00
58 | INTEL CORP 1,294.42 0.00 0.00 73.94 10.28 1,230.76 0.00 54.24 0.00 0.00 1,230.76 1,478.03 561.44 1,792.20
49 | ISHARES MSCI GERMANY INDEX FUND 1,305.20 0.00 0.00 94.43 19.13 1,229.90 0.00 2261 0.00 0.00 1,229.90 1,284.40 302.82 1,532.72
25 | JOHNSON & JOHNSON 2,133.27 0.00 0.00 185.27 27.25 1,975.25 0.00 69.64 0.00 0.00 1,975.25 2,318.22 640.25 2,615.50
23 | M&TBANK CORP 2,583.25 0.00 0.00 227.97 21.31 2,376.59 0.00 67.20 0.00 0.00 2,376.59 2,793.75 476.56 2,853.15
0 | MALLINCKRODT PUBLTD CO SHS 0.00 132.64 0.00 130.83 (1.81) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
54 | MATTEL INC 1,131.03 1,233.21 43.56 109.61 (60.39) 2,194.24 0.00 2752 0.00 0.00 2,194.24 1,223.37 (89.86) 2,104.38
136.549 | MATTHEWS ASIA DIVIDEND FUND 2,250.83 0.00 0.00 100.25 (6.58) 2,144.00 0.00 68.71 0.00 0.00 2,144.00 2,153.74 79.02 2,223.02
20 | MCCORMICK & CO INC NON VTG 1,560.24 0.00 0.00 130.79 (11.05) 1,418.40 0.00 30.50 0.00 0.00 1,418.40 1,547.92 13.40 1,431.80
64 | MERCK&CO INC NEW 1,885.98 1,21347 0.00 22127 211 2,905.29 0.00 95.06 0.00 0.00 2,905.29 1,997.35 797.11 3,702.40
86 | MICROSOFT CORP 1,439.99 1,423.70 0.00 187.54 9.58 2,685.73 0.00 7417 0.00 0.00 2,685.73 1,761.80 900.47 3,586.20
36 | NESTLE S A SPONSORED ADR REPSTG 1,515.15 1,138.96 0.00 0.00 0.00 2,654.11 0.00 55.85 0.00 0.00 2,654.11 1,375.00 134.81 2,788.92
14 | NEXTERA ENERGY INC 1,052.80 0.00 0.00 0.00 0.00 1,052.80 0.00 38.78 0.00 0.00 1,052.80 1,140.72 381.92 143472
25 | NORTHEAST UTIL 1,146.15 0.00 0.00 89.73 4.83 1,061.25 0.00 39.46 0.00 0.00 1,061.25 1,134.54 120.50 1,181.75




TRUSTEES OF TRUST FUNDS
Capital Reserve Funds — Scholarships for period ending June 30, 2014
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o | Pepsico 768.60 0.00 000 876.97 108.37 0.00 000 2359 000 000 0.00 817.90 000 000
9 | PFIZERINC 289367 0.00 000 150,04 197 | 274660 000 99.70 000 000 274660 282901 10268 | 284928
0 | PHILLPS 66 144254 0.00 000 172003 27749 0.00 000 24.04 000 000 0.00 1,296.02 000 000
41 | PNC FNICL SERVICES GROUP 2965.26 0.00 000 24455 3679 | 275750 000 7776 000 000 275750 320848 89355 | 365105
14 | PRAXARINC 1,589.00 0.00 000 000 000 | 1589.00 000 3500 000 000 1589.00 1612.24 27076 | 185976
116 | ROCHE HOLDING LTD 000 | 421574 000 22136 1440 | 400878 000 6588 000 000 4,008.78 000 31605 | 432483
29 | ROYALDUTCH SHELL PLC SPONSORED ADR 000 | 206299 000 000 000 | 206299 000 6326 000 000 2,062.99 000 46030 | 252329
61 | SANOFIAVENTIS ADR 330595 0.00 000 150.74 (1446) | 314075 000 8077 000 000 314075 320664 10262 | 324337
22 | SCHLUMBERGERLTD 177360 0.00 000 180.71 201 | 162580 000 3210 000 000 1625.80 1,719.84 96910 | 259490
61 | SVENSKA CELLULOSA AB-SP ADR 000 | 171233 000 000 000 | 171233 000 000 0.00 0.00 171233 0.00 (12377) | 158856
0 | TARGET CORP 179172 0.00 000 1697.72 (94.00) 0.00 000 2322 0.00 0.00 0.0 1859.22 0.00 0.00
0 | TRAVELERS COS 158327 0.00 000 165243 69.16 0.00 0.00 9.50 0.00 0.00 0.0 151848 0.00 0.00
131 | UBSAGNEW 000 | 272340 000 8295 251 | 264296 000 3696 000 000 2642.96 000 (24304) | 239092
99 | UNILEVERNV 324067 | 175556 000 90065 (6393) | 403165 000 9372 000 000 4,031.65 3105.49 30050 | 433224
22 | UNION PACIFIC CORP 1539.12 0.00 000 000 000 | 1530.12 000 3498 000 000 1539.12 1697.08 65538 | 219450
4 | VFCcorP 1820.83 0.00 000 17018 4603 | 169668 000 4264 000 000 1,696.68 212366 88632 | 258300
0 | VALIDUS HOLDINGS LTD 1499.60 0.00 000 1489.42 (10.18) 0.00 000 3540 000 000 0.00 1444.80 000 000
45 | VERIZON COMMUNICATIONS INC 000 | 213473 000 000 000 | 213473 000 23.85 0.00 0.00 213473 0.00 6712 | 220185
0 | WASTE MANAGEMENT INC 1459.38 0.00 000 174169 28231 0.00 0.00 2118 0.00 0.00 0.0 157287 0.00 0.00
71 | WELLS FARGO & COMPANY NEW 102356 | 214176 000 184.23 1220 | 299330 000 7735 0.00 0.00 299330 1,031.75 73846 | 373176
30 | WISCONSIN ENERGY CORP 131552 0.00 000 87.05 483 | 123330 0.00 4866 0.00 0.00 1,233.30 131168 17430 | 1407.60
FIXED INCOME
1655167 :;ESDTELRSAJS%Z(;TAL RETURN BOND FUND 17,760.00 0.00 7291 0.00 000 | 17,760.00 0.00 654.87 0.00 0.00 17,760.00 17,060.18 (43544) | 1732456
418473 ::,\‘ESDTERRLASTEEREE"QERG'NG MKTS DEBT FUND 4,440.00 0.00 2075 000 000 | 444000 000 234.26 000 000 4,440.00 3996.42 (350.89) | 408011
712857 | FEDERATED INSTL TR HIGH YIELD BOND FUND 000 | 743570 15.77 000 000 | 743570 000 419.03 000 000 713570 000 28514 | 742084
683919 | JoR gonp (0 INCOME SECS FD SHORT- 7,400.00 0.00 15,04 000 000 | 740000 000 145,89 000 000 7400.00 729058 (3419) | 736581
o | SPORSERIES TRUSTBARCLAYS HIGH YIELD 742860 0.00 000 7,088.07 (340.53) 0.00 000 .74 000 000 000 710820 000 000
275 | o e RES 2016 HIGH 739761 0.00 935 000 000 | 730761 0.00 28277 0.00 0.00 7397561 713075 1564 | 754325
TOTAL PRINCIPAL 13525398 | 36,146.26 863.33 25,282.93 240 | 14611971 | 1380816 | 435445 | (9,766.81) 839580 | 15451551 | 135326.07 1711167 | 16323138

*Capital Gains' column contains long/short term capital gains (on mutual funds) or capital gain dividend (Alerian and Mattel). These reflect principal cash payments and are not included in the calculation of "Balance End Year".

* Fidelity Institutional Money Market Treasury Fund - Adjusted beginning principal down for interest balance of $16,586.36 reported by CTC under principal as of 06/30/2013. Adjustment to Principal/lncome in August 2013, per prior manager records.

* Fidelity Institutional Money Market Treasury Fund - Beginning value adjusted up by $3,870.00 to correctly reflect distributions from the Tim Gibson Memorial Scholarship fund that was incorrectly posted from Principal in 2013. CTC accounting corrected in August 2013 to pull from income.

Name of Bank - Cambridge Trust Company
Fees Paid: $403.81 Expenses Paid: $ 0.00
Were these fees and expenses paid for
totally from income? 100% Income




